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Preliminary remarks
The present financial statement of the Effective Altruism Foundation documents the financial year
ended December 31, 2016.
The financial statement is composed of the balance sheet, the profit and loss statement, and an
appendix.
All amounts are shown in Swiss francs (CHF).
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Balance Sheet
Bilanz
December 31, 2016 (31. Dezember 2016)
CHF / 31.12.2015
(PY / Vorjahr)

CHF / 31.12.2016

0

0

1020 Bank account CHF (Bankkonto CHF)

376,895

379,093

1021 Bank account EUR (Bankkonto EUR)

252,740

482,123

1022 Bank account USD (Bankkonto USD)

18,572

54,979

1023 Bank account GBP (Bankkonto GBP)

1,708

36,099

Assets (Aktiven)
Current assets (Umlaufvermögen)
1000 Cash (Bargeld)

1029 Blocked bank account CHF (Sperrkonto CHF)

20,001

50,004

1040 Skrill balance (Skrill-Guthaben)

0

9,497

1041 GBS Skrill balance (GBS Skrill-Guthaben)

0

79,427

1044 GoCardless balance EUR (GoCardless Guthaben EUR)

0

208

1045 PayPal balance CHF (PayPal-Guthaben CHF)

8,609

5,286

1046 PayPal balance EUR (PayPal-Guthaben EUR)

2,133

4,736

1047 PayPal balance USD (PayPal-Guthaben USD)

9,923

12,953

1048 PayPal balance GBP (PayPal-Guthaben GBP)

359

3,246

0

2,364

190

620

1051 CurrencyFair balance EUR (CurrencyFair-Guthaben EUR)
1192 Prepaid expenses webdomains (Geleistete Anzahlungen Webdomains)
1300 Prepaid expenses (Transitorische Aktiven (Aufwand))

0

1,878

1301 Accrued revenue (Transitorische Aktiven (Ertrag))

132,253

299,162

Total Current Assets (Total Umlaufvermögen)

823,382

1,421,675

1510 Furniture & equipment (asset) (Mobiliar & Einrichtungen (Aktivum))

0

15,262

1519 Value adjustments on furniture & equipment (Wertberichtigungen Mobiliar & Einrichtungen)

0

-3,816

1520 IT & office machines (asset) (Informatik- & Büromaschinen (Aktivum))

0

20,199

1529 Value adjustments on IT & office machines (Wertberichtigungen Informatik- & Büromaschinen)

0

-8,079

1700 Intangible fixed assets (Immaterielle Werte)

0

119

Total capital assets (Total Anlagevermögen)

0

23,685

823,382

1,445,359

414,683

643,000

Capital assets (Anlagevermögen)

Total assets (Total Aktiven)
Liabilities and equity (Passiven und Eigenkapital)
Current liabilities (Kurzfristiges Fremdkapital)
2050 Grants payable (Zuwendungen)
2100 Credit card account (Kreditkarte Kartenkonto)

6,531

2300 Accrued expenses (Transitorische Passiven (Aufwand))

2,200

3,004

Total current liabilities (Total kurzfristiges Fremdkapital)

416,883

652,536

Profit or loss (Jahreserfolg)

306,500

386,324

2800 Foundation capital (Stiftungskapital)

100,000

100,000

0

306,500

406,500

792,823

823,382

1,445,359

Equity capital (Eigenkapital)

2970 Retained earnings (Saldovortrag (Gewinn-/Verlustvortrag))
Total equity capital (Total Eigenkapital)

Total liabilities and equity (Total Passiven und Eigenkapital)

Appendix
I.

Foundation and organisation
1. Details about the organisation
Name

Effective Altruism Foundation (EAF)

UID

CH-270.7.003.183-6

Legal form

Foundation in the sense of Art. 80 ff. ZGB

Legal foundation

Foundation charter from July 24, 2015

Purpose

The Foundation’s purpose is to improve the quality of life
of as many sentient beings as extensively as possible,
making use of scientific methods in order to do so. As a
think tank it contributes to the development and
discussion of fundamental conceptions and
understandings of effective ethical behavior and action.
In particular, it is committed to an evidence-based
approach to poverty reduction, the reduction of animal
suffering, the improvement of international cooperation
and stability, and the development and promotion of
responsible approaches to future technologies. It
promotes the philosophy and social movement ‘Effective
Altruism’.
The foundation is active domestically and internationally.
The foundation is exclusively not-for-profit.

Seat

Efringerstrasse 25, CH-4057 Basel

Board members
(June 2017)

Name, Period of office, Signature authority
Lukas Gloor, President, 2015-2019, joint signature of two
Jonas Vollmer, Vice-president, 2015-2019, joint signature
of two
Prof. Dr. Thomas Metzinger, 2015-2019, none
David Althaus, 2016-2019, none
Ruairí Donnelly, 2016-2019, none
Caspar Österheld, 2017-2019, none
Max Daniel, 2017-2019, none
Tobias Baumann, 2017-2019, none
The members of the board carry out their duties in an
honorary capacity and gratuitously.

Audit authority

Hägi Treuhand AG (CHE-107.733.400)
Wartenbergstrasse 41, CH-4052 Basel

Supervision

Eidgenössische Stiftungsaufsicht
Inselgasse 1, CH-3003 Bern
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2. Funding
EAF is financed by donations from private donors.

II.

Bookkeeping and assessment
1. Details about the guidelines used in the financial statement
The present financial statement was generated according to the guidelines established by
Swiss law, in particular Articles 957 to 962 (Artikel über die kaufmännische Buchführung
und Rechnungslegung des Obligationenrechts).

2. Assessment

Bank credit balances and receivables have been included at their nominal value. Foreign
currency items were evaluated at the end of the year according to the following conversion
rates1 bewertet:
a. 1 EUR = 1.072000 CHF
b. 1 GBP = 1.255857 CHF
c. 1 USD = 1.016354 CHF

III.

Details, breakdown and clarification of items in balance sheet
1. 1301 Accrued revenue
The accrued revenue is primarily composed of donations gathered for EAF by the partner
organisations Giordano-Bruno-Stiftung (CHF 234,764) and GiveWell (CHF 62,063) in
Germany and USA resp. in the fourth quarter of 2016. The sums were transferred to EAF in
the first quarter of 2017.
A small part of the accrued revenue (CHF 2,150) consists of excess payments made to the
pension fund in 2016, which were refunded in the following year.
2. 2050 Grants
The foundation board agreed on the transfer of CHF 643,000 to effective charities. The
donations were gathered in the fourth quarter of 2016 and transferred to the respective
organisations in the first quarter of 2017.

IV.

Details, breakdown and clarification of items in profit and loss statement
1. 3000 Donations
This revenue account comprises incoming donations used to support the projects of EAF
directly.

1

The rates of exchange correspond to the ICTAX Course listings as of 31.12.2016
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2. 3010 Externally restricted donations
This revenue account comprises incoming donations used to support other charitable
organisations (see III.2. 2050 Grants and IV.4. 4010 Grants).

3. 3400 Participation fees

EAF organized two conferences in the current financial year: the “Sentience Conference”
and “EAGxBerlin”. On both occasions, EAF charged participation fees to cover part of the
costs.
4. 4010 Grants
This expense account gathers all donations made to other charitable organisations. EAF
awards grants to charitable organisations on a quarterly basis. The CHF 1,241,247 stated in
the profit and loss statement were gathered in the financial year 2016. The payments to the
organisations were carried out both in 2016 and 2017 (see III.2 2050 Grants).

5. 6000 Rent

EAF opened a new office in Berlin, Germany in March 2016. The former office in Basel
remained in operation.
6. Clarification on extraordinary, one-time, or off-period positions in profit and loss
statement
Extraordinary positions in the profit and loss statement arise from the dissolution of the two
precursor organs of EAF: Effective Altruism Switzerland (EACH) and GBS Switzerland. EAF
assumed any subsequent costs and kept all pending assets stemming from to contributions
to social security, pension funds, and accident insurance.
7. Annual profit
The profit and loss statement reveals a high annual profit as measured by the revenue. This
can be explained by the exceptional success in acquiring new supporters during the
financial year.

V.

Further details
1. Number of employees (annual average of full-time positions)
In 2016, the Effective Altruism Foundation employed 11.5 full-time positions on average, of
which 6.9 were located in the Basel office and 4.6 in the Berlin office.
2. Confirmation of appropriate allocation of resources
The assets and proceeds of the foundation were allocated according to the foundation’s
purpose as defined in its charter.
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